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MOTTO 

  

“ Education is the most powerful weapon which can you use to 

cngae the world ” 

(Nelson Mandela) 

 

“ Maka sesungguhnya bersama kesulitan ada kemudahan. 

Sesungguhnya bersama kesulitan ada kemudahan. Maka 

apabila engkau telah selesai (dari sesuatu urusan), 

tetaplah bekerja keras (untuk urusan yang lain). Dan 

hanya kepada Tuhanmulah engkau berharap ” 

(QS. Al-Insyirah,6-8) 
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ABSTRAK 

Defita Kristia Andhika. NIM: 201469100002. Program Studi Administrasi 

Bisnis Universitas Yudharta Pasuruan. 03 Agustus 2018. Pengaruh Investment 

Opportunity Set (IOS) Terhadap Struktur Modal dan Kebijakan Deviden 

(Perusahaan Manufaktur Sektor Industri Barang Konsumsi dan Sektor Aneka 

Industri di BEI Periode 2013-2017). Pembimbing Nuraeni, S.Sos.,M.AB.  

 Penelitian ini bertujuan untuk mengetahui Pengaruh Investment 

Opportunity Set (IOS) Terhadap Struktur Modal dan Kebijakan Deviden 

(Perusahaan Manufaktur Sektor Industri Barang Konsumsi dan Sektor Aneka 

Industri di BEI Periode 2013-2017). Periode yang digunakan dalam penelitian ini 

dilakukan selama 5 tahun dengan sampel perusahaan manufaktur sektor industri 

bang konsumsi dan sektor industri aneka industri yang terdaftar di Bursa Efek 

Indonesia.  

 Desain penelitian ini menggunakan penelitian kuantitatif pendekatan 

asosiatif. Teknik pengambilan sampel menggunakan teknik purposive sampling 

dengan jumlah sampel 15 perusahaan atau 75 sampel. Variabel eksogen yang 

digunakan adalah investment opportunity set (IOS) yang diproksikan dengan 

market to book value of equity (MVBE), market to book value of assets (MVBA) 

dan earning per share (E/P). Sedangkan variabel indogen yang digunakan adalah 

struktur modal yang diproksikan dengan debt ratio (DR), debt equity ratio (DER) 

dan longterm debt to total assets (LTDA), serta kebijakan deviden yang 

diproksikan dengan dividend payout ratio (DPR) dan devidend yield (DY).  

 Hasil dari penelitian ini menyatakan bahwa: (1) investment opportunity set 

(IOS) berpengaruh positif dan tidak signifikan terhadap struktur modal, (2) 

investment opportunity set (IOS) berpengaruh negatif dan signifikan terhadap 

kebijakan deviden, (3) struktur modal berpengaruh positif dan signifikan terhadap 

kebijakan deviden.  

 

Kata kunci: Investment Opportunity Set (IOS), Struktur Modal, Kebijakan 

Deviden  
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ABSTRACT  

Defita Kristia Andhika. NIM: 201469100002. Yudharta Pasuruan University 

Business Administration Study Program. August 03, 2018. Effect of Investment 

Opportunity Set (IOS) on Capital Structure and Dividend Policy (Manufacturing 

Companies of the Consumer Goods Industry Sector and Various Industries in the 

IDX for the 2013-2017 Period). Advisor Nuraeni, S.Sos., M.AB. 

 This study aims to determine the effect of Investment Opportunity Set 

(IOS) on Capital Structure and Dividend Policy (Manufacturing Companies of the 

Consumer Goods Industry Sector and Various Industries in the IDX for the 2013-

2017 Period). The period used in this study was carried out for 5 years with a 

sample of manufacturing companies in the consumption sector and various 

industrial sectors listed on the Indonesia Stock Exchange.  

 This research design uses quantitative research associative approach. The 

sampling technique used purposive sampling technique with a sample of 15 

companies or 75 samples. Exogenous variables used are investment opportunity 

set (IOS) which is proxied by market to book value of equity (MVBE), market to 

book value of assets (MVBA) and earnings per share (E/P). While the indogenous 

variables used are capital structure proxied by debt ratio (DR), debt equity ratio 

(DER) and longterm debt to total assets (LTDA), as well as dividend policy 

proxied by the dividend payout ratio (DPR) and devidend yield (DY).  

 The results of this study stated that: (1) investment opportunity set (IOS) 

had a positive and insignificant effect on the capital structure, (2) investment 

opportunity set (IOS) had a negative and significant effect on dividend policy, (3) 

capital structure had a positive effect and significant to dividend policy.  

 

Keywords: Investment Opportunity Set (IOS), Capital Structure, Dividend Policy 
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