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MOTTO 

“Kill them with success and bury them with a big smile” – G-Dragon (BIGBANG) 

 

 

“I’m a rock. 

Go ahead and sear me.  

I won’t bunge an inch because I’m a rock. 

Go ahead and beat me up.  

I’m a solid rock. 

Go ahead and leave me in darness.  

I’m a rock that will shine all alone. 

I don’t break, ash, nor decay as I go against nature’s way. 

I survive. 

I’m diamond.” – Gwang Jin (Cartoonist Itaewon Class) 

 

 

“No! I won’t stop! For every minute of the rest 

of my life I will fight!” – Rapunzel (Tangled)  
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RINGKASAN 

Irma Dwi Puspitasari. Program Studi Administrasi Bisnis Universitas Yudharta 
Pasuruan. 27 Juli 2020. Ownership Structure Dan Intellectual Capital Terhadap 
Firm Value Dengan Financial Performance Sebagai Variabel Intervening (Studi 
Pada Perusahaan Perbankan Yang Terdaftar Di Indonesia Stock Exchange Tahun 
2014-2018). Dosen Pembimbing: Nuraeni, S.Sos., M.AB. 
 

Tujuan penelitian ini yaitu mengetahui besarnya pengaruh langsung dan tidak 
langsung antara ownership structure dan intellectual capital terhadap firm value 
melalui financial performance pada perusahaan perbankan yang terdaftar di 
Indonesia Stock Exchange tahun 2014-2018. Populasi penelitian berjumlah 44 
perusahaan perbankan. Sampel penelitian sejumlah 29 perusahaan perbankan 
diperoleh dari purposive judgement sampling. Menggunakan teknik data analisis 
Partial Least Square (PLS). Ownership structure dan intellectual capital adalah 
variabel independen. Ownership structure diukur oleh institutional ownership. 
Intellectual capital diukur oleh Value Added Intellectual Coefficient (VAICTM). 
Financial performance adalah variabel intervening. Financial performance diukur 
oleh Return On Assets (ROA). Firm value adalah variabel dependen. Firm value 
diukur oleh Price Book Value (PBV). Hasil penelitian menunjukkan bahwa 
ownership structure dan intellectual capital tidak berpengaruh secara langsung 
terhadap firm value, financial Performance berpengaruh secara langsung terhadap 
firm value. Financial Performance tidak mampu memediasi hubungan antara 
ownership structure terhadap firm value, namun mampu memediasi hubungan 
antara intellectual capital terhadap firm value. 

 
Kata Kunci: Ownership Structure, Intellectual Capital, Financial Performance, 
Firm Value. 
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SUMMARY 

Irma Dwi Puspitasari. Majoring in Business Administration at University of 
Yudharta Pasuruan. Ownership Structure And Intellectual Capital On Firm Value 
With Financial Performance as an Intervening Variable (A study of Banking 
Compenies Listed  on The Indonesian Stock Exchange in 2014-18). Supervisor: 
Nuraeni, S.Sos., M.AB. 
 

The purpose of this study is to know the impact of ownership structure and 
intellectual capital on firm value with financial performance as an intervening 
variable in banking companies listed on the Indonesian Stock Exchange (IDX) in 
2014-2018. The populations are 44 banks. The sampling texhniques used 
purposive judgement sampling and obtained a research sample of 29 banks. Data 
analysis techniques used Partial Least Square (PLS). The independent variable 
are ownership structure and intellectual capital. Ownership structure is proxied 
by institutional ownership. Intellectual capital is measured by Value Added 
Intellectual Coefficient (VAICTM). The intervening variable is financial 
performance which measured by Return On Assets (ROA). The dependent is firm 
value which measured by Price Book Value (PBV). The result show that the 
ownership structure and intellectual capital didn’t give a direct effect of firm 
value, but financial performance wes effected. Financial performance is unable to 
mediate the relation between ownership structure towards firm value, but it can 
mediate relation between intellectual capital towards firm value. 

 
Keywords: Ownership Structure, Intellectual Capital, Financial Performance, 
Firm Value. 
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